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:KHQ�,�MRLQHG�WKH�%RDUG�RI�3XEOLFDWLRQV�DQG�3DULVK�(GXFDWLRQ�IRXU�\HDUV�DJR��,�WKRXJKW�,�KDG�D�UHD�
VRQDEO\�JRRG�XQGHUVWDQGLQJ�RI�LWV�PLVVLRQ�DQG�PLQLVWU\��$IWHU�WKH�ILUVW�ERDUG�PHHWLQJ�P\�SHUVSHFWLYH�
ZDV�DOWHUHG�� ,� IHOW� D� ELW� OLNH�5RDOG�'DKO¶V� FKDUDFWHU� LQ�&KDUOLH�DQG� WKH�*UHDW�*ODVV�(OHYDWRU�� ³¶:H�
PXVW�KXUU\�¶�VDLG�0U��:RQND�� µ:H�KDYH�VR�PXFK�WLPH�DQG�VR� OLWWOH� WR�GR��1R��:DLW��6WULNH�WKDW��5H�
YHUVH�LW�¶´�� 
 

:H�DV�D�ERDUG�DUH�FRQVWDQWO\�ORRNLQJ�IRU�ZD\V�WR�KHOS�RXU�GLUHFWRU��0DULDQ�&KULVWRSKHUVRQ��DQG�RXU�
DGPLQLVWUDWLYH� DVVLVWDQW��'LDQH�%UXEDNNHQ�� KDYH�PRUH� WLPH� WR� FRPSOHWH� SXEOLVKLQJ� SURMHFWV��6FRWW�
2OVRQ��RXU�SDUW�WLPH�FXVWRPHU�DFFRXQW�VSHFLDOLVW��PDQDJHV�RUGHUV��VKLSPHQWV��DQG�LV�DFTXLULQJ�PRUH�
DQG�PRUH�DVVLJQHG�WDVNV�� 
 

³(DFK�GD\�ZH�DUH� WU\LQJ� WR�EDODQFH� WZR�GLVWLQFWLYH�DUHDV�RI� UHVSRQVLELOLW\� LQ�RXU�GHSDUWPHQW�´� VDLG�
%UXEDNNHQ�� ³2QH� LV�PDLQWDLQLQJ� RXU� GD\-WR-GD\� RSHUDWLRQV� RI� RXU� LQ-KRXVH� DQG� RQOLQH� ERRNVWRUH��
ZKLOH�WKH�RWKHU�IRFXVHV�RQ�SXEOLVKLQJ�FXUULFXOXP�DQG�RWKHU�PDWHULDOV�´ 
 

7KH�UHFHQWO\�SXEOLVKHG�WZR-\HDU�FRQILUPDWLRQ�FXUULFXOXP�KDV�PHW�D�KXJH�QHHG�LQ�RXU�$)/&�FRQJUH�
JDWLRQV�DQG�LW¶V�JHQHUDWLQJ�ORWV�RI�JUHDW�IHHGEDFN��/DVW�$XJXVW�RXU�GLUHFWRU�OHG�VHYHUDO�ZHELQDUV�GH�
ILQLQJ�RXU�$)/&�FXUULFXOXP�DQG� LWV�EHQHILWV��&XUUHQWO\� WZR�FRQJUHJDWLRQV�DUH� WHVWLQJ�D�1HZ�7HVWD�
PHQW�DGXOW�%LEOH�VWXG\�LQ�SUHSDUDWLRQ�IRU�RQOLQH�SXEOLFDWLRQ��7HDFKHU�PDQXDOV�IRU�7KH�/RUG¶V�3UD\HU�
HOHPHQWDU\� FXUULFXOXP� DUH� QHDULQJ� FRPSOHWLRQ�� 2XU� UHYLVLRQ� RI�7KH�7HQ� &RPPDQGPHQWV�6XQGD\�
VFKRRO�VHULHV�LV�LQ�LWV�ILQDO�TXDUWHU��7KH�RWKHU�KRW�SURMHFW� LV�WKH�ILQDO�IRUPDWWLQJ�RI�RXU�QHZHVW�$)/&�
+HULWDJH�6HULHV�ERRN�FRQWDLQLQJ�VHOHFWHG�ZULWLQJV�RI�'U��)UDQFLV�0RQVHWK�� 
 

,W¶V� QR�ZRQGHU� WKDW�ZKHQ�%UXEDNNHQ�ZDV�DVNHG�ZKDW�KHU�GUHDP�GD\�ZRXOG� ORRN� OLNH�� VKH�SDXVHG�
WKHQ�VPLOHG�DQG�VDLG��³:KHQ�,�FDQ�FRPSOHWH�WKH�WKLQJV�RQ�P\�SODWH�IRU�WKDW�GD\�´� 
 

7KRXJK�RXU�WDVN�VHHPV�DW�WLPHV�LPSRVVLEOH��RXU�KRSH�UHVWV�LQ�RXU�/RUG��:H�WKDQN�*RG�IRU�WKH�IDLWKIXO�
VXSSRUW�RI�WKH�:0)�WKURXJKRXW�WKH�\HDUV��7KDQN�\RX�IRU�\RXU�FRQWLQXHG�SUD\HUV�DQG�ILQDQFLDO�VXS�
SRUW� 
 

7KH�$)/&�%RDUG� RI�3XEOLFDWLRQV� DQG�3DULVK�(GXFDWLRQ�PHW� ODVW�1RYHPEHU� DW�6W��3DXO¶V� /XWKHUDQ�
&KXUFK�LQ�)DUJR��1'�� 
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