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&+5,67,$1�('8&$7,21���)UHH�/XWKHUDQ�%LEOH�&ROOHJH 
 

�³1HZ�%HJLQQLQJV´ 
3DVWRU�$GDP�2VLHU���'HDQ�RI�WKH�)UHH�/XWKHUDQ�%LEOH�&ROOHJH 

 

�����3HUKDSV�LW¶V�EHFDXVH��DW�WKH�WLPH�RI�WKLV�ZULWLQJ��ZH¶YH�MXVW�FHOHEUDWHG�
WKH�QHZ�\HDU�ZLWK�DOO�LWV�SURPLVHV�RI�IUHVK�VWDUWV�DQG�FOHDQ�VODWHV�WKDW�,�
NHHS�FRPLQJ�EDFN� WR� WKH�SKUDVH� ³QHZ�EHJLQQLQJV�´�<HW� ,�GR� WKLQN� LW�DQ�
DSW�SKUDVH� WR� FDSWXUH�*RG¶V�ZRUNLQJ�DW�)/%&�GXULQJ� WKLV�SDVW� VHPHV�
WHU�� :LWK�D�YDULHW\�RI�FKDQJHV��LW¶V�HDV\�WR�VHH�WKLV�VHDVRQ�RI�³QHZQHVV´�
RQ�FDPSXV�� )URP�D�QHZ�QDPH��WR�D�QHZ�GHDQ��WR�D�QHZ�JURXS�RI�ILUVW�
\HDU�VWXGHQWV�� WR� WKH�JURXQGEUHDNLQJ�RQ�D�QHZ�VWXGHQW� OLIH�FHQWHU�� WKH�
QHZ�EHJLQQLQJV�DUH�HDV\�WR�REVHUYH�� 1HZ�EHJLQQLQJV�H[FLWH�DQG�PRWL�
YDWH��/LNH�ZLWK�1HZ�<HDU¶V�UHVROXWLRQV�WKH\�FDQ�VHUYH�WR�VKDSH�DQG�IR�
FXV�WKH�PLVVLRQ�EHIRUH�XV��7KHVH�HYHQWV�KDYH��LQGHHG��GRQH�WKLV�IRU�RXU�
FDPSXV� 
������%XW�MXVW�OLNH�ZLWK�1HZ�<HDU¶V�UHVROXWLRQV��QHZ�GRHVQ¶W�DOZD\V�PHDQ�

WKDW� WKH�QHZQHVV� OHDGV� WR�VRPHWKLQJ�HVVHQWLDOO\�GLIIHUHQW��  7KH�FRPPRQ�1HZ�<HDU¶V� UHVROXWLRQ�RI�
HDWLQJ�KHDOWKLHU�LVQ¶W�D�EUDQG�QHZ�LGHD�RU�JRDO�IRU�WKH�RQH�PDNLQJ�LW��7KH�RFFDVLRQ�RI�WKH�QHZ�\HDU�
VLPSO\�SURYLGHV�DQ�RSSRUWXQLW\�IRU�D�IUHVK�VWDUW� WR�IRFXV�RQH¶V�HIIRUWV� WR�GR�VR��7KLV�GLVWLQFWLRQ�H[�
SUHVVHV� ZHOO� WKH� QHZ� EHJLQQLQJV� DW� )/%&��  2XU�PLVVLRQ� DQG� SXUSRVH� IRU� RXU� H[LVWHQFH� KDV� QRW�
FKDQJHG��RXU�VFKRRO�KDV�DOZD\V�EHHQ�SDUW�RI�WKH�³QHZ´�ZRUN�WKDW�*RG�LV�GRLQJ�LQ�&KULVW��:H�H[LVW�WR�
SURFODLP�WKH�QHZ�FRYHQDQW�PDGH�LQ�&KULVW¶V�EORRG��-HU�������-����0W�������-����� :H�SURFODLP�WKH�
QHZ�OLIH�SURPLVHG�IRU�WKH�RQH�ZKR�WUXVWV�LQ�&KULVW��:H�H[SORUH�ZKDW�LW�PHDQV�WKDW�LQ�&KULVW�ZH�DUH�
QHZ�FUHDWLRQV�IRU�ZKLFK�WKH�ROG�KDV�JRQH�DQG�WKH�QHZ�KDV�FRPH����&RU��������&RO��������:H�GR�WKLV�
WR�WUDLQ�RXU�VWXGHQWV�WR�OLYH�D�OLIH�RI�IDLWK�DQG�VHUYLFH�LQ�WKLV�QHZ�NLQJGRP� 
������7KLV�VHPHVWHU�KDV�DIIRUGHG�PDQ\�RSSRUWXQLWLHV�WR�REVHUYH�WKLV�QHZ�NLQJGRP�ZRUN��,�WKLQN�RI�WKH�
JURXS�RI�RXU�VWXGHQWV�ZKR�KDYH�GHYRWHG� WLPH�KDQGLQJ�RXW�ZDWHU�ERWWOHV�QHDU� WKH�8�RI�0�FDPSXV�
DQG�WKH�LPSDFW�WKDW�WKH\�DUH�KDYLQJ�DV�WKH\�VKDUH�WKH�JRVSHO�ZLWK�WKRVH�WKH\�HQFRXQWHU��2QH�VXFK�
FRQYHUVDWLRQ�KDV�OHG�WR�VRPHRQH�ZKR¶V�QHYHU�KHDUG�RI�)/%&�WR�DSSO\�WR�DWWHQG�RXU�VFKRRO�EHFDXVH�
WKH\�ZLWQHVVHG�ZKDW�*RG�ZDV�GRLQJ�LQ�DQG�WKURXJK�RXU�VWXGHQWV�� 7KLV�FDVH�LV�QRW�XQLTXH�� 7DONLQJ�
ZLWK� RXU� VWXGHQWV�� ,� DP� UHPLQGHG� GDLO\� RI� WKH� SRZHU� RI� *RG¶V� QHZ� ZRUN� LQ� &KULVW� DQG�ZKDW� WKDW�
PHDQV�IRU� WKHP��  *RG¶V�:RUG� LV�SRZHUIXO��DQG�KLV�PHUFLHV�DUH�QHZ�HYHU\�PRUQLQJ��7KDQN�\RX�IRU�
\RXU�VXSSRUW�IRU�)/%&�DQG�EHLQJ�SDUW�RI�*RG¶V�QHZ�NLQJGRP�ZRUN� 
 
&+5,67,$1�('8&$7,21���)UHH�/XWKHUDQ�6HPLQDU\ 
 

³7KH�&RQWLQXDO�&DOO�WR�3URFODLP´ 
%\�-RVHSK�/DUVRQ��-XQLRU�FODVV 

 

³+H�FRPPDQGHG�RXU�IDWKHUV�WR�WHDFK�WR�WKHLU�FKLOGUHQ�������VR�WKDW�WKH\�VKRXOG�VHW�WKHLU�KRSH�LQ�*RG�
DQG�QRW�IRUJHW�WKH�ZRUNV�RI�*RG�EXW�NHHS�+LV�FRPPDQGPHQWV´��3VDOP�����E–��(69�� 
������)RU�WKRVH�NQRZQ�DV�³3.V´��3DVWRU¶V�.LGV���WKH�GHWDLOV�DERXW�WKHLU�IDWKHU�VHUYLQJ�WKH�FRQJUHJDWLRQ�
FDQ�VHHP�OLNH�D�GLVWDQW�UHDOLW\��3DVWRUV�ZLOO�RIWHQ�GR�WKHLU�EHVW�WR�VKHOWHU�WKHLU�FKLOGUHQ�IURP�WKH�WULDOV��
WURXEOHV�� DQG� VWUHVVHV� WKHLU� FDUHHUV� FDQ� EULQJ�� 3.¶V� PD\� QRW� HYHQ� UHDOL]H� WKH� LQWHQVLW\� DQG� LP�
SRUWDQFH�RI�WKHLU�IDWKHU¶V�GDLO\�PLQLVWU\��DV�WKH�SDVWRU�LV�DOZD\V�VHHNLQJ�WR�ORYH�KLV�IDPLO\�ZKLOH�DOVR�
VHUYLQJ�WKH�FRQJUHJDWLRQ�IDLWKIXOO\��0\�ZLIH�DQG�,�ZHUH�ERWK�EOHVVHG�WR�JURZ�XS��UHODWLYHO\��IUHH�IURP�
WKH�FRQFHUQV�WKDW�ZHUH�SODFHG�XSRQ�RXU�IDWKHUV�EHFDXVH�RI�WKHLU�SDVWRUDO�FDOOV�� 
�����+RZHYHU�� LQ� UHVSRQGLQJ� WR� WKH�ILUVW�VWDJHV�RI�P\�RZQ�SDVWRUDO�FDOO�� WKH�VWDUN�UHDOLWLHV�DERXW� WKH�
PLQLVWU\�DQG�LWV�MR\V�DQG�VWUXJJOHV�KDYH�EHFRPH�TXLWH�DSSDUHQW��(YHQ�LQ�WKH�ILUVW�\HDU�RI�VWXGLHV�DW 

�&RQWLQXHG�RQ�SDJH��� 


